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Pm WOT 
(TR^ f^'q-Rl) 

(qr^pT STRST WT. =rti) 

arfk^^TT 

fewt, 1 8 OTTTp, 199 5 
STR-OTT 

afTT »W. 640 ( 3 T) : —^st’T TTOT 6 T 3 t£ 3 TRT- 

tt; srfaPm, 1901 (1901 ^ 43) q?r *tft 

295 JOT JT5RT srfqOTTT W TPTPT ^OTT SffH-OT?; 

fjp^T 19 62 ^iT 3 VP; TWtsFT 3 OTT % PT>T pTOTplfa^T 

pm ^rrar I, 

1. (1) VI Pm'i W PPrRT m aTFT-'R (OTH^Tt 
tirfm) Pm, 1995 1 1 


( 2 ) Tnm T ^T'WTmr qft fTRPir qrt snm 

ffKf 1 

2. 3 rra"-qTT Pm, 1902 ip— 

( 31 ) Pirn 2 ot % 'HRRj PrRfPrfa^r Ppht 
3ttt:rtPr fw 'Jiixnrr, srurf^ :—- 

2 c T, ETKT 10 tr ISR (2 3 -^) % TnriSRf 

% P=TC[ «TTT 10(1) % ^ (23-n) % 
3 TtfPr ar^Ttar % Pro; TTlfcofa fester— 
( 1 ) fafipr ffrfimrt 3rmpr Pr^w 
(®?) s>tt fOTm stPtwPott ^tt ttt^Ptit 
'psfT PlftT ITT RfpOT tot wr-fr qr | ^ft 
sqPm (2) % 3 TtfPr 3 pjitRit %■ fs^ 
ant^T qOTft |; 

( 2 ) apnfkJT % Pro sntqq- Pp?fr tti^Ppp 
'T jsft PrftT qT TTT^pR 'jjft gTTT TTPq 
5 6-qi ii WPm ( 1 ) ii Prices' 3TTIT-^TT 
- PWR (^z) T^i fw ^nrnri; 
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( 3) mPrm ( 2) % anftn JTcjfa nfen 
q*r ^ nn it fenir feft T^fl 

sqnm Sr marm arn nt fer mr fapr- 
tjRf Sr feft m^fnqr qaft fafa nr nr^Pm 
qaft wfr % nwnrr nr ^rnprfnn qaft 
arferrn % nq Sr feft arm nt rpft 
nt?ftin ^ STcfa * 7 ^ 

mn qft rfeMi nrn ft qftmnft n$f 
tor ^nTHTT, fen nr rfen; aftq 


(ii) ftSr an nr wr nfem nr afarn 
(f3TR% sf^rn^T 3;qq (i) Sr 

fnfn<sn fafnarn |) ^r 3r 

fnnft to (i) St fnfer ftftr 

afaro ftrlftam fen mn &, fen 

T$nft aft % slnn m mfe 
nnr-d sftft % q?rft mnfftn Tnr ^q- 
qqft ifr nTarmr afafr qft 3 Tfer nrft 
n& faPram fen mnfe 


( 4 ) nqftm ( 2 ) % anftn mjftfe % 
fSnr nftn antam % nrn fenfftfan smt- 
ftn jftn, anftn:— 

(n) qfeft arfsfnnn, 1956 (i956 nr 1 ) 

% anftn mm fftSpj m ftmqn ftmnifl 
qft tpr qfft; 

(»j) an T 5 nf %; ferft anftam fen srmr 
<£fe T^rff nkr nnf % fan gapm 
n*n nm 3 ftr $ifn Stott; 

(n) armsmr jnr qmr nq Sr ftS nr ark 
^EcTTefT f^iT ijtt qqq 56-ij ark srnq 
56-q; ark 

(n) nreftn srfejfn afk ftrftwn aft# urnr 
nrft ftpn qq qfa^tJWn*i STHnUHSr qft 
nfn 1 

(5) 3 rm-qrr ftfero (0j), rr«rr 1 %arfSr, 
nr^ftm qaft fkfw m nrnfan qaft ijfeft 
nr, PnnP-ifyn wf % anftn q^ft 517 , 
apjftkn nkn, amk;:— 

(«f) qqrfkrlSr, mwfSrrr qaft fqfsr qT 

«nft qfcpfr, TOrfm jrfSmfSr afk frfSrsm 
^It arftrkqTT, 1992 ( 1992 VT 15) ^5V 
am 3 % apfPr rqiPm ■msfcr q%^fSr 
ark fqfkm arts % qm t faffi gfr ff; 

(»q) qrqqr rmfrEE qafr fHftr, rrr^fSw gq. 
q>*(t % ara i tvi akft qtt arfaiar qrr^ h £ 
Pi Pm m % Prrc^ '»jiii\> * i >r ^rr% tpr ^r 
(pji*^ 5 tiS ?rr% qrqn^ tpr qqr 

t) % aR’ft qfciw Sr 3PJ5 qimr fJnm- 
firfer tTPt Sr fafaupr qrrrft amt^:— 

(i) i?Sr m 0 T *fkr srfSror itt arfn«p gn 
^ W %, fknif armn gqPm 
(3) % artfk ftnn tot jfkm ut 
0Sr^r mmn 5 ^ % m^fSnr qafr 
^qroi % nmrmr akff qtt ari^rn 
qrrSr nt PrfHsnr fen arnrm, 


(iii) &Sr HT-T qn arrrfr wtim *n arftrqr 
(fer% afnnfr to (ii) Sr 
fSrfes: ftferm «ft f) % 

feni ^nak (ii) Sr fnfea: q^nn 
afnnn faferm fen w ^ ^ 
ijiknff qn % afkm nr 3H% 
mrm ?{I4 % q^Sr ^ qaft ^q- 
qrqt % nrarOT arnt nr arfer qrnr 
+h ^ Pi Pi N 11 Ppm mrpn j 

(i) sn^qr nr^Prqr rrrffrpr'pfr nq- 

qqt % nrnrmr anrft t't arfer qr?n q^ 
arqrfr fn mrmn qsft % (fer ^mr m 
qipniT ^tfr qafl ^ w ^) a^r qfenr 
Sr apsrn tv * Pnmfafer kfSr Sr fqPTtmp 
qmft I, arokr :— 

(i) fort qafr sft nPr srfFmn m mfsrsn 
qn ^ qq % ferSr antqn ^q-Prmr 
( 3 ) % ntfPr fen nrnr k qknr. m, 
mrqr qqm rfm % q^r nr?fq-P qafr 
^qWr qr HTcrmr afuff m arfnr 
qrkr qrj kPranr ferr nrom, 

(ii) tftfr ^ afern m 3iftrqr 
(fer% arqiffr qrqr rsrfes (i) Sr 
Prfqe jqprtrm ' 4 t #'), nq ^ qtf %, 
fnqSr 5 .qq iwj (i) Sr Prfej 
^Vn qpmn fnPnrrn fq.m mn 

g^nrff mf % qkm m 
qm^r ffrn % q?n mfTfmp qafr qq- 
qqlr % nrarnq nsff kt aifer nqSr 
q^ PrPmm feqr anTir, 

(iii) qafr qn annt nfern nr arfsrn 

(fam% arnifn am ?wi (ii) *r 

Prfes: fqprmn nt f), qn ^ %, 

fetSr ^njn (ii) q Prfej qqm 
qfem f^Pranr fen nrn |, qkm 
nr srfe rrnmr *p q^Sr nt^fSmr 
qaft nqqqf % nrarmr aruff kr arfer 
qnS - ns fqPnrm Prnr aiitiqi; 
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■ ( 5 ) 3mfJ5f3 5ft# mzfm-- 'raft f^ftar tt m*- 
f75l 777 5Mt %5> 5T?f53l Taft 3T55 Jf. 
a|7T% 7% an?! 57 in $7 55WT 
3f»r %aft % 5715 7f7?T7 Jl aifa* f7f7ETT7 
7?t 5it7t; 

(f.) 75lf?5f7 %tf 7T?f5+‘ T^fr f^fy 57 

5f?f571 'jajt 5iq7t %5> 5T?f55T qaft 3W 

% 5T5T35 <£5t if 7^57 5 3?fw 

M7OT7 7?r 5133 ft; 

( 7 ) 7 - 53 : 775373 : <£aft ftfy 3?k TTtrfHT 73(7 
5i57t 7T3T 2 88 5ft 35HT31 ( 2 ) % 5T55t- 
53^1 5 55Nf35lf73 %^T 75751 3<£>ft #7 
%5t 5«m %t f55t i%7T5FT 3T3T 5531371 
*pnrnfr sftr 6% 2ww ?r31 5^151 55 7 
fPTTWfpl 3fk 5c7lf57 77ft 7f53tOT %t 
f%fi3 515-73 f7«tW (^ 3 ) xpt 8T3T 139 
5?t 3qsi(7T (l) % 31tft7 %r 

f775 rTTxkr % 75^ |xft I 

(6) 31T7-33 f7%5T5 (®?) TTlfolflT, 5T?f55l 

Tjsft ftrftr 5T Trafqq; T'-^ft 5153 ft apt anj5t57 irh 
5>3(t g% 77 aT75l47 315aj7 + 3^ ?% f^rf^TT ¥7 Jr 
an^rr qTf37 5%5r: 

533 377-517 f^siT! (^), tft-tt TfTfHvnr 

(’33) at 757 % % ftpTT 3T75>77 Ot 5T5<IJT 7$T 

5%51 : 

573 7? 3%r f% 77rf53f7 5-%% *n?fi!P& pft 
fafu 31 3t?f551 Taft 5fq%t 5ft %5 f775 % 3TSlt7 
3n%3 5Tf33 5PC3 7 5?% 7X757^ 57 31773 f*7T 
ampn 1 

(7) 3177-573 f7%55l (^3) 35f335 (6) % 

anft 7 apjTfi appttxpl 5 ft 5ftR3f77l Jr 

arm % JrnT, 317% :— 

(«p) 3f3 5T?f551 qaft f^rffer 57 5T?fJP* <jaft 
%57t— 

(1) 35 f 775 (5) if fafafW 31 % Jr 
fTfTTTR 5T3% if 31WT {£ TTRft $; 

(2) 55Tf35f5 f«P3ft 51?f55T <jaft fafa 
5731 5[311T 7% 57 % 515T srfiWRT 57 
5i?f55? qaft 5Mt 5 ft 57177 577 ^ 
% 5P5 57(375137 ^ arfspp ^ 5i^fW 
«j3ft ^5^5 if f^ftrenp 5T3ifr 

( 3 ) 55 : 5T?f55: qafr ^T5i5 Jr 7571371 

qafr if 5T3ftn sftrvRi Jr srftrP faf*- 

7\ 

515 5T35t i ; 


( 4 ) Jot 5355 : 3<T5 5 31 Y 3 ffJr JRarart 
55 fqpfl ?tWTT'7 ST3T 553r«5 5^315 
Jr 3iwr p> irnft I 15 d'-ifqq^ (s) 

% 5 TT ( 5 ) Jr MqftPT 3 iqfta 5 T\ 5 ti 
55CT 573% Jf amqiPT gt arnft 

(5) 3 rf*lf ^55 5 T 35 % amta 551 % 5 % 

%r55t % 3555 57 sififspprr TFTTlft 

I I 

(W) 5f7 513517 sfrT5j% f5f%55 5lT 5fwf575 
1992 ( 1992 57 15) %t 5131 12 5? 

55T5 fqrqr prTfqp: qaft Orftr 57 Pnitwt 
%aft %5%r %t 71757 3f57^i5=r3rr 5717Me? 
%t W13?ft5 5f55f7 M%55 57# ST31 f77'f57 
5T 3^ 513 f75T 7777 | | ”; 

(m) qf3fw 2 Jf, 5P5 5. 56 % <5551 

fTHpTfarr 57q 57:^5Tfq7 fqnT -jnnff, 

:— 

5^5 3f^7T 56-51 

[f775 2-5 57 35f775 ( 2 ) ^f%%] 

ppiftiqi r {%t fM% 57 prsfiip %aft 5iq#t % 

5>77 % f%% 51^57 

J. 5r^f751 <jaft fqf5/77^771 %aft %5^t 57 715 
5ft3 57T 

2- 551% %T3/f7557 5ft 7lfT51 ptr 7717 (?5T5 

^#a/5iq%t nftrftm, 19 56 % 5747 f7557 % 
5 5 r5 M7 5ft 5f7 55^7 5%) I 

3- 51^551 <jsft f7fa/5T5f75l <Jsft %q%t % 3^55 :- 

(l) >5753^5 

( 2) 7TPJ5f551 3^55 

4. %aft 57ft5T/5at 5135 

5. 573513 % f%5T5l71T %t 5^5R 5ffff 
1331 5735T3 Jf 5%f 5ft 5WT 

6. %t 5lf5ftl5t 

(5515^5 ^<51 5TftTf55t 57 f553<Jl 53^7 53%) I 

7. 55T3ft 5t3 5f^57t 

(55T<?ft 5t3 5f%5P5t 751 5737T3 5717 % f%% 
5P7f35‘ f7577t 57 f553 T 7 53^7 5%) 1 

8 . 551551 77531 / 57 ? wfqqT/^q^rqqt % 375 
?fl3 5?t I 

9. 555 57 satTT 
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19-t‘t nnrrfqn fen wn 


(sr) srij’sr Trfer'f % tto 
(a) stnr 

(n) nnfef, WMff FtT -jqfe mm- 

nMrf % fefeF ixi 

10- farff % MT *fk M 

11. nMffef % nPT ntT M 

12. 4 mmw mM/naMr ffeif feM Mr m Sf 
WMlforT I I 

13 . sa nnrfWr ^Tawff % 'TFT ferir faMrnr 
fen vrr ^ nr fen ^rmr snnrfM | i 

sntnar % annsR nk qaanr 

% -ami «R=rr g for sm 

<sft $® Mm | m ifft nMnr nmfer wt fenm 

% vfm. # 


?«TPT- 


ffiw % gTrTT5iTT ?f|T 
M5HH 


fecq-ofy : — sntm (at MM if) MMnfer ?®r- 
nM % *n*r m Mirrar, ?riw (^r) 
q?r nm nwr mfe fefe M renfM 
if rnidfe 'fef My nr nrgfnF 
Wat I :- 

(1) m wm Mr*? M afar, fern Mpfa Wr 
fer *jffe M af | m <fefV Mn 
Mm, 19 5 6 % n<fW snft Meet $ 
mnn-m M Mr 

(2) nmfW Mnjffr sfW Mnm aW am mfr 
Mn^kmr Mpam k Mr 1 

(3) f<nM ?ff t an % anam anr nm *fk 

Mn nnmf M MM 1 

(4) nrffe am nwnr w I »m w sfk 
^nrsrfer srm n. 56-^ 

(5) snana? am nmr ir vm anr tfk 
fnrrafer am n, se-n 


nan Mar- 5 6-ar 

[Mm 2-sr % mMnr (4) an arc (tr) Msrr] 
Mm faMa nnwM 


w n an f^a< u i 


1. Mr % Mr 

(nr) arrow 

(g) w 

(if) MT MT 

sna (ar + m + n) 

2. ®an - 

(ar) fM-nar an nTfmWa 
- :.(^) mrfr aff qfe 
(q) rrfen qff 'Ffn 
(»j) Mr^fK ^ Tfn 

(¥.) mr aqTT 


m M few an fr^ffn an 

(M qrr «fr ar¥) 

-----^ _ 

- --, _ 

----^ _ 

- --? . 

- --^ 
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jsr ®ept («F + 9r + n + ^ + 3r.) 

3. ' totpt srm (1-2) ---*. 

4. - --^ • 

5 . t?t *r 5R ; rnr (3-4) - —& - - 

6. (m-vr) - - - * ■ 

7. >R7: % qwra srro (5-6) -- -■*. 

8. f*nfR?r m/tftftRT W’fffal -- - f <. 

$. srPrarfTrr (7-8) - - —- 

: 

wh : 

% ptrreR arV t?tdt 


TO #®TT 56 ->T 

(Pm 2 -sr % g'T Pm ( 4 ) nr rtt (sr) 
wtPwt afk TTprorf <rr 

m ^ tefnr ^ 


JR- wifmt 

1. pF*rt STTfmt --IT. 

( ®f ) rpprt »^rlN> —— -^, 

(ri) wsm -*--7?. 

(tt) <pT^T ('p-^r) ---* . 

2 . ^ inform 

(*P) PfPWH — ----P . 

(<j) srpafr srVr Jr wferehr ---*. 

< {»T-) m (f^HTT f^Plftss Tt) —----P. 

.; (?) -*rT*T —---- -- 

3: .j^nsj; sifter affcsqro —— ---- t 

4 . ' ms { 1 + 2 + 3) -- - 1 . 
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(sr) ^rfir?sf 

1. OTTT frtTTT f^JTT mTT ET^T MJrTTaff - - -^ 

2- ’jsft srrtfsTfrrtri (^rTf^ffTifr su^tt) - - -^ _ 

3. T>T ( 1 + 2) - - - 5 


TT-cW 
rtTTR : 

Y frcfTCR affT qR-^TR 

faRTnfr : —T'TTT fqfaiTTJT Jpt "jaf fafSE=rqf §' 3flT ^ *ft ^ ft: WT faRR 2-U % fmrtt ( 5 ) ij 

YfrTfTfT Ulcff TT JTqTtJH !frr?r | qft Riff ’ft 3%T 'TTWf ^qRftlTT ipr i 


MINISTRY OF FINANCE 
(Department of Revenue) 

(Central Board of Direct Taxes) 
NOTIFICATION 
New Delhi, the 18th July, 1995 
INCOME-TAX 

S.O. 640(E).—In exercise of the powers conferred 
by section 295 of the Income-tax Act, 1961 (43 of 
1961), the Centra) Board of Direct Taxes hereby 
makes the following rules further to amend the In¬ 
come-tax Rules, 1962, namely :— 

1. (1) These rules may be called the Income-tax 
(Eleventh Amendment) Rules, 1995. 

(2) They shall come into force on the date of their 
publication iq the Official Gazette. 

2. In the Income-tax Rules, 1962,— 

(A) after rule 2C, the following rule shall be insert¬ 
ed, namely :— 

“2D. Guidelines for approval under clause (23F) 
of section 10; (1) for the purposes of clause 
(23F) of sco'ion 10 ; the prescribed autho¬ 
rity shall be the Director of Income-tax 
(Exemption) having jurisdiction over the 
venture capital fund or the venture capital 
company who makes application for appro¬ 
val under sub-rhle (2)— 

(2) An application for approval shall be made in 
Form 56A by a venture capital fund er a venture 
capital company to the Director of Income-tax 
(Exemptions) referred to in sub-rule (1). 

(3) Every application under sub-rule (2) may be 
made in any previous year in which any income by 
way of dividend or long term capital gains of a ven¬ 
ture capital fluid or a venture capital company from 
Investments made by way of equity shares in a venture 
capital undertaking shall not be included in computing 
the total income of such venture capital fund or ven¬ 
ture capital company, and 


[*T. 9816/TT.rr. 142/2 1 / 95 —. ft. 1TW.] 

STeFR fUTT, URT gferar 

(4) Every application for approval under sub-rule 
(2) shall be accompanied by the following documents, 
namely :— 

(a) a copy of trust deed or certificate of incor¬ 
poration under Companies Act, 1956 (1 of 
1956); 

(b) balance sheets and profit and loss account 
for three previous years immediately pro¬ 
ceeding the previous year in which the 
application is made; 

(c) forms 56B and 56C duly filled in and sign¬ 
ed by the applicant; and 

(d) a copy of the certificate of registration 
issued by the Securities and Exchange 
Board of India. 

(5) The Director Income-tax (Exemption) shall 
approve the venture capital fund or the venture capi¬ 
tal company, as the case may be, subject to the follow¬ 
ing conditions, namely :— 

(a) The venture capital fund or the venture 
capital, as the case may he, is registered 
with Securities and Exchange Board of India 
established under section 3 of the Securities 
and Exchange Board of India Act, 1992 
(15 of 1992); 

(b) Every venture capital fund invests an 
amount not less than eighty per cent, of its 
total monies (hereinafter referred to as such 
monies) raised for investment by way of 
acquiring equity shares of the venture capi¬ 
tal undertakings in the following manner, 
namely ;— 

(i) twenty per cent, or more of such monies 
shall be invested during or before the end 
of the previous year in which the appli¬ 
cation is made under sub-rule (3) by way 
of acquiring equity shares of the venture 
capital undertakings, 
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date of filing of the return under sub-section 
(1) of section 139. 


(ii) fifty per cent, or more of such monies 
(including the investments referred to in 
sub-clause (i) above) shall be invested, 
during or before end of the previous year 
immediately succeeding the previous year 
in which investment of twenty per cent, 
referred to in sub-clause (i) has been 
made, by way of acquiring equity shares 
of the venture capital undertakings, 
(lit) eighty per cent, or more of such 
monies (including the investments, refer¬ 
red to in sub-clausc (ii) above) shall be 
invested, during or before the end of the 
previous year immediately succeeding the 
previous year in which fifty per cent, in¬ 
vestment referred to in sub-clause (ii) has 
been made, by way of acquiring equity 
shares of the venture capital undertakings. 

(c) every venture capital company invests an 
amount not less than eighty per cent, of its 
total paid up capital (hereinafter referred to 
as such capital) by way of acquiring equity 
shares of the venture capital undertakings in 
the following manner, namely :— 

(i) twenty per cent, or more of such capital 
shall be invested, during or before the 
end of the previous year in which the 
application is made under sub-rule (3), 
by way of acquiring equity shares of the 
venture capital undertakings, 

(ii) fifty per cent, or more of such capital 
(including the investments referred to in 
clause (i) above) shall be invested, during 
or before the end of the previous 
year immediately succeeding the previous 
year in which investment of twenty per 
cent, referred to in clause (i) above has 
been made, by way of acquiring equity 
shares of the venture capital undertakings, 

(iii) eighty per cent, or more of such capital 
(including the investment referred to in 
clause (ii) above) shall be invested, during 
or before the end of the previous year in 
which fifty per cent, investment referred 
to in sub-clause (ii) has been made, by 
way of acquiring equity shares of the 
venture capital undertakings. 

(d) a venture capital fund or a venture capital 
company, as the case may be, shall not in¬ 
vest more than five per cent, of its total 
monies raised or total paid-up share capital 
in one venture capital undertakings, 

(e) a venture capital fund or a venture capital 
company, as the case may be, shall not make 
investment of more than forty per cent, in 
the equity capital of one venture capital 
under Staking. 

(f) every venture capital fund and venture capi¬ 
tal company, shall maintain books of 
account and get such books audited by an 
accountant, as defined in Explanation to 
sub-section (2) of section 288 and furnish 
the report of such audit duly signed and 
verified by suen accountant to the Director 
Income-tax (Exemptions) before the due 


(6) The Director Income-tax (Exemptions) shall 
pass an order in writing granting approval or refusing 
approval to the venture capital fund or venture capi¬ 
tal company, as the case may be : 

Provided that the Director Income-tax (Exemp¬ 
tions) shall not refuse the approval except 
in concurrence with the Director General of 
Income-tax (Exemptions). 

Provided further that every venture capital fund 
or venture capital company, as the case may 
be, shall be given an opportunity of being 
heard before passing an order under this 
rule. 

(7) The Director Income-tax (Exemption) shall 
withdraw the approval granted under sub-rule (6) in 
the following circumstances, namely :— 

(a) If the venture capital fund or the venture 
capital company— 

(i) fails to make investments in the manner 
specified in sub-rule (5); 

(ii) invests more than five per cent, of the 
monies raised by a venture capital fund 
or five per cent, of paid up share capital 
of the venture capital company as the 
case may be, in one venture capital under¬ 
taking; 

(iii) makes an investment of more than forty 
per cent, in the equity capital in one 
venture capital undertaking; 

(iv) fails to maintain books of account and get 
such accounts audited by an accountant or 
fails to file the audit report required in 
clause (f) of sub-rule (5); 

(v) violates the provision of the Act of rules 
made thereunder; 

(b) if the certificate of registration granted 
under section 12 of the Securities Exchange 
Board of India Act, 1992 (15 of 1992), to 
a venture capital fund or a venture capital 
company is suspended or cancelled by the 
Securities and Exchange Board of India.”; 

(B) in appendix II, after Form No. 56, the fol¬ 
lowing Forms shall be inserted, namely :— 

FORM NO. 56A 
(Sec sub-ride (2) of rule 2D) 
APPLICATION FOR APPROVAL OF A 
VENTURE CAPITAL FUND OR A VENTURE 
CAPITAL COMPANY 

1. Name and Address of the Venture 
Capital Fund|Venture Capital Com¬ 
pany 

2. Date and Place of Formation/Incor¬ 
poration (Enclose a copy of trurt. 
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deed/certificate of incorporation under 
Companies Act, 1956) 

3. Objects of Venture capital fund/ven¬ 
ture capital company 

(i) Main objects 

(ii) Ancillary objects 

4. Capital Structure/Share Holding 
Pattern 

5. Present nature of business activities 
Number of Years in that business 

6. Accounting Policies (furnish descrip¬ 
tion of significant accounting policies) 

7. Systems and procedures (furnish des¬ 
cription of systems and procedures and 
essential internal controls in order to 
carry on the business) 

8. Names of the associate organisations/ 
group companies/subsidiaries 

9. Details of management 

(a) Names of managers, directors with 
their experience, qualification 
and profession 

(b) Names of the key personnel 

(c) Organisational structure 

(d) Board of directors of associate 
organisations, companies and their 
subsidiaries 

10. Names and addresses of the Bankers 

11. Names and addresses of the Auditors 

12. Court cases/'litigations in which in¬ 
volved in the last three years 


EXTRAORDINARY [Pari If— Sec. 3(ii)] 


13. Names of the ventures capital under¬ 
taking in which investments have been 
made or proposed to be made 

Signature and designation 
of the applicant 

VERIFICATION 

1,--, do hereby declare that what 

is stated above is true to the best of my knowledge 
and belief. Verified today, the-day of-• 

19- 

Date- 

Place- 

Signature and designation 
of the applicant 

NOTES : 

The application Form (in duplicate) should be sent ■ 
to the Director Income-tax (Exemptions) having juris¬ 
diction over the venture capital fund or the venture 
capital company alongwith the following documents: 

(i) A copy of the trust deed under which the 
venture capital fund is formed or copy of 
the certificate of incorporation issued under 
the Companies Act, 1956. 

(ii) Copy of the certificate of registration issued 

by the Securities and Exchange Board of 
India. 

(iii) Copies of balance sheet and profit and loss 
accounts for three previous years. 

(iv) Form No. 56B duly filled in and signed by 

the applicant. 

(v) Form No. 56C duly filled in and signed by 

the applicant. 


FORM NO. 56-B 

[See clause (C) of sub-rule (4) of rule 2D] 

CONDENSED FINANCIAL INFORMATION 
INCOME STATEMENT 

YEAR 

First Year Second Year Third Year 

(Mention years also) 

1. Sources of Income : 

(a) Dividend Rs.----—- 

(b) Trading Rs.-—---_____ 

(c) Other Income Rs.----——- 

Rs.---- 


Total : Income (a-t b+c) 
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2. 

Expenses : 



(a) Director’s remuneration 

Rs.- 


(b) Trusteeship fees 

Rs.- 


(c) Custodian fees 

Rs.- 


(d) Registrar’s fdes 

Rs..— 


(e) Other expenses 

Rs.- 


Total : Expenses (a+b+c+d+e) 

Rs.— 

3. 

Orosi Profit (1—2) 

Rs.— 

4. 

Depreciation 

Rs.- 

5. 

Net Profit before tax (3—4) 

Rs.- 

6. 

Tax (Income-tax) 

Rs.- 

7. 

Profit after tax (5—6) 

Rs.- 

8. 

Income distributed/ Dividend 



declared 

Rs.— 

9 . 

Retained Earnings (7—8) 

Rs.—— 


Date : 

Place : 


Signature and designation of 
the applicant 


FORM NO. 56 C 

[See clause (C) of sub-rule (4) of rule 2D] 
Statement of Assets and Liabilities 


YEARS 


First Year Second Year Third Year 

(mention years) 


A. Assets : 

1. Fixed Assets Rs.— 

(a) Gross Block Rs.— 

(b) Depreciation Rs.- 

(c) Net Value (a—b) Rs.- 

2. Current Assets : 

(a) Investments Rs,— 

(b) Cash and bank balances Rs.-— 

(c) Others (Please specify) Rs.— 

(d) Total : (a+b+c) Rs.— 

3. Current Liabilities and Pro visions Rs.— 

4. Net Worth (1+2—3) Rs.— 

1720 GI/93—2 
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B. Liabilities : 

1. Monies raised/issued and paid 

up capital Rs.—---- ----—— -——— — ■ - -— -- 

2. Free Reserves Rs— -—-- ---———— - -—_____—_ 

(excluding revaluation reserves) 

3. Total ■. (1 +2) Rs.——--—----— 

Date : 

Signature and designation of 
the applicant. 

Place : 

Notes: 

Please give full particulars of investments and also state whether you satisfy the conditions mentioned in sub- 
rule (5) of rule 2D, if not, indicate reasons with details. 


[No. 98/6 F. No. 142/21/95-TPL] 
ANIRUDDHA KUMAR, Under Secy. 
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